
BAWEJA 
STUDIOS LTD 

(Formerly known as Baweja Movies Private Limited) 

28.05.2025 

To, 

National Stock Exchange of India Limited (NSE), 
Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai - 400051 

Ref: SYMBOL: BAWEJA 

Subject: Outcome of Board Meeting held on May 28, 2025 

Dear Sir / Madam, 

Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of 
the Company at their meeting held today i.e. 28.05.2025 at the registered office of the Company 
have considered and approved the following: 

1. The audited financial statements for the half year and year ended 31% March, 2025 along with 

Auditors Report. 

2. Re-appointment of M/s. A NP M & Co. LLP, Chartered Accountants as an Internal Auditor of the 

Company for the financial year 2025-26. 

The Board Meeting commenced at 02.32 P.M. and concluded at 03.35 P.M. 

In view of the aforesaid, the following are enclosed: 

e Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 signed by Mr. Harman 

Baweja, Managing Director of the Company- Annexure I; 

e Audited Financial Statements (Standalone) the financial year ended March 31, 2025 including 

quarterly results along with the Auditor's Report issued by M/s. S SR C A & Co., Chartered 

Accountants, (Firm Registration No. 108726W) Statutory Auditors of the Company-Annexure 

I 

e Certificate of Utilisation of funds raised through Initial Public Offering (IPO) — Annexure III; 

e Brief details pertaining to the Appointment of M/s. A N P M & Co. LLP, Chartered 

Accountants as an Internal Auditor of the Company for the financial year 2025-26 — Annexure 

v: 

Registered Address : /65 Aashirwad, 2nd Cross Road, Lokhandwala Complex, Andheri West, Mumbai 400053, India 
CIN No : L92112MH2001PLC131253 GSTIN : 27AABCB6023C1Z9 PAN No : AABCB6023C MSME : MH-18-0128813 
@ www.bawejastudios.com i info@bawejastudios.com B4 amar@bawejastudios.com B +91 22 3590 1403



BAWEJA 
STUDIOS LTD 

(Formerly known as Baweja Movies Private Limited) 

You are requested to kindly take the same on record. 

Thanking you, 

Yours faithfully, 

For Baweja Studios Limited 

Harman Baweja 

Managing Director 
DIN: 02663248 

Registered Address : /65 Aashirwad, 2nd Cross Road, Lokhandwala Complex, Andheri West, Mumbai 400053, India 
CIN No : L92112MH2001PLC131253 GSTIN : 27AABCB6023C1Z9 PAN No : AABCB6023C MSME : MH-18-0128813 
@ www.bawejastudios.com i info@bawejastudios.com B4 amar@bawejastudios.com & +91 22 3590 1403



Annexure - | 

BAWEJA 
STUDIOS LTD 

(Formerly known as Baweja Movies Private Limited) 

28.05.2025 

To, 

National Stock Exchange of India Limited (NSE), 
Exchange Plaza, Bandra Kurla Complex, 

Bandra East, Mumbai - 400051 

Ref: SYMBOL: BAWEJA 

Subject: Declaration _on_Auditors' Report with unmodified Opinion under Regulation 

33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. 

‘We hereby declare that the Audited Financial Results for the half year and year ended March 31, 
2025, which have been approved by the Board of Directors at the meeting held today i.e. May 28, 

2025, M/s. SS R C A & Co., the Statutory Auditors of the Company have issued auditors’ report 
with an unmodified opinion on the financial statements. 

This declaration is made pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 

For Baweja Studios Limited 

Harman Baweja 

Managing Director 
DIN: 02663248 

Registered Address : /65 Aashirwad, 2nd Cross Road, Lokhandwala Complex, Andheri West, Mumbai 400053, India 
CIN No : L92112MH2001PLC131253 GSTIN : 27AABCB6023C1Z9 PAN No : AABCB6023C MSME : MH-18-0128813 
@ www.bawejastudios.com i info@bawejastudios.com B4 amar@bawejastudios.com B +91 22 3590 1403



Annexure Il 1208, Sri Krishna, Opp. Lexmi Ind.Estate, 

s s R c A & co 
New Link Road, Andheri (W), Mumbai 400053. 

% 
L] Tel.: +81 [221 41889985 / 41889988 

Chartered Accountants 
E-mail: audit.ssrca@gmail.com 

Website: www.ssrca.com 

Auditor’s Report On Standalone Half Yea
rly Financial Results and Year to Date Re

sults of the 

Company Pursuant to the Regulation 33 of t
he SEBI (Listing Obligations and Disclosure 

Regquirements) Regulations, 2015 as amende
d 

TO THE BOARD OF DIRECTORS OF 

BAWEJA STUDIOS LIMITED 

1. We have audited the accompanying statement
 of half yearly Standalone Ind AS financial results

 

of Baweja Studios Limited (“the Company”) fo
r the half year and year ended March 31, 2025 

(“the 

Statement”), attached herewith, being submitted b
y the company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disc
losure Requirements) Regulations, 2015, as 

amended (“the Regulation”) read with SEBI Circula
r No. CIR/CFD/FAC/62/2016 dated July 5, 

2016 (“the Circular”). The Standalone Ind AS financial
 results for the half yearly and year ended 

March 31, 2025 have been prepared on the basis of the Sta
ndalone Ind AS financial results for the 

half year ended March 31, 2025, the audited annual Sta
ndalone Ind AS financial statements as at 

and for the year ended March 31, 2025, and the relevant
 requirements of the Regulation and the 

Circular, which are the responsibility of the Company’s ma
nagement and have been approved by 

the Board of Directors of the Company. Our responsibili
ty is to express an opinion on these 

Standalone financial results based on our review of the S
tandalone Ind AS financial results for the 

half year ended March 31, 2025, which was prepare
d in accordance with the recognition and 

measurement principles laid down in Indian Accounting Sta
ndard (Ind AS) 34 Interim Financial 

Reporting, specified under Section 133 of the Companies Act, 20
13 read with relevant rules issued 

thereunder and other accounting principles generally accep
ted in India; our audit of the annual 

Standalone Ind AS financial statements as at and for the year en
ded March 31, 2025 and the 

relevant requirements of the Regulation and the Circular. 

2. We conducted our audit in accordance with the auditing st
andards generally accepted in India. 

Those standards require that we plan and perform the audit to
 obtain reasonable assurance about 

whether the financial results are free of material misstatement. An audit 
includes examining, on a 

test basis, evidence supporting the amounts disclosed as financial result
s. An audit also includes 

assessing the accounting principles used and significant estimat
es made by management. We 

believe that our audit provides a reasonable basis for our opinion. 

3. In our opinion and to the best of our information and according to the explana
tions given to us, 

these half year Standalone Ind AS financial results as well as the year to date results
: 

i. are presented in accordance with the requirements of the Regulation read with 
the circular, in 

this regard; and 

ii. give a true and fair view of the net profit including other comprehensive inc
ome and other 

financial information for the half year ended March 31, 2025 and for the year ende
d March 31, 

2025.



4. Further, read with paragraph 1 above, we rep
ort that the figures for the half year ended Ma

rch 31, 

2025 represent the derived figures between the audit
ed figures in respect of the financial year 

ended March 31, 2025 and the audited year-to-date fi
gures up to September 30, 2024, being the 

date at the end of the half year of the current fin
ancial year, which were subjected to a limited 

review as stated in paragraph 1 above, as require
d under the Regulation and the Circular. 

Auditor’s Responsibilities 

(a) Audit of the Standalone Financial Results for
 the year ended 31 March 2025 

Our objectives are to obtain reasonable assurance 
about whether the Standalone Financial 

Results for the year ended 31 March 2025 
as a whole is free from material misstateme

nt, 

whether due to fraud or error, and to issue an auditor
’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but is no
t a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are cons
idered material if, individually or in 

the aggregate, they could reasonably be expected to
 influence the economic decisions of users 

taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professio
nal judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement
 of the Annual Standalone 

Financial Results, whether due to fraud or error, design
 and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient
 and appropriate to 

provide a basis for our opinion. The risk of not detecting a
 material misstatement 

resulting from fraud is higher than for one resulting from erro
r, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the
 override of internal 

control. 

« Obtain an understanding of internal control relevant to the audit in order to 
design audit 

procedures that are appropriate in the circumstances, but
 not for the purpose of 

expressing an opinion on the effectiveness of the Company’s internal 
control. 

o Evaluate the appropriateness of accounting policies used and the reason
ableness of 

accounting estimates made by the Board of Directors. 

o Evaluate the appropriateness and reasonableness of disclosures made by 
the Board of 

Directors in terms of the requirements specified under Regulation 33
 of the Listing 

Regulations. 

o Conclude on the appropriateness of the Board of Directors” use of
 the going concern 

basis of accounting and, based on the audit evidence obtained, whether a
 material 

uncertainty exists related to events or conditions that may cast significant doub
t on the 

ability of the Company to continue as a going concern. If we conclude that a mater
ial 

uncertainty exists, we are required to draw attention in our auditor
’s report to the 

related disclosures in the Statement or, if such disclosures are inadequate, to modify
 our 

opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our 

auditor’s report. However, future events or conditions may cause the Company to ce
ase 

to continue as a going concern.



o Evaluate the overall presentation, structure and content of th
e Annual Standalone 

Financial Results, including the disclosures, and whether the A
nnual Standalone 

Financial Results represent the underlying transactions and events in a manner 
that 

achieves fair presentation. 

o Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 

Results of the Company to express an opinion on the Annual Standalone Financial 

Results. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied w
ith 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the half year ended 31 March 2025 

We conducted our review of the Standalone Financial Results for the half year ended 31 March 

2025 in accordance with the Standard on Review Engagements (“SRE”) 2410 ‘Review of Interim 

Financial Information Performed by the Independent Auditor of the Entity’, issued by the ICAL 

A review of interim financial information consists of making inquiries, primarily of the 

Company’s personnel responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit 

conducted in accordance with SAs specified under Section 143(10) of the Act and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters 

that might be identified in an audit. Accordingly, we do not express an audit opinion. 

For SSRCA & Co. 

Chartered Accountants 
F.R.No. 108726W 

RAHUL 

RAKESH RUIA 

CA Rahul Ruia 
Partner 

M. No. 163015 

Place: Mumbai 

Date: May 28t, 2025 
UDIN: 25163015BMKOTD8323



Year Ended Year Ended

31-Mar-25 30-Sep-24 31-Mar-24 31-Mar-25 31-Mar-24

(Audited) (Unaudited) (Audited) (Audited) (Audited)

Income From Operations

I Revenue from Operations or Net Sales 4,339.00               3,218.43               2,563.37               7,557.42                 6,429.73                 

II Other Income 29.96                    39.84                    59.80                    69.80                      83.56                      

III Total Revenue (I+II) 4,368.96               3,258.27               2,623.17               7,627.23                 6,513.28                 

IV Expenses

 (a) Operational expenses 3,214.30               2,677.01               1,874.07               5,891.30                 5,010.65                 

(b) Employee benefit Expenses 26.36                    28.85                    29.90                    55.21                      58.58                      

(c) Finance Costs 136.20                  54.69                    48.33                    190.89                    72.27                      

(d) Depreciation 95.43                    25.40                    42.82                    120.83                    68.71                      

(e) Other Expenses 187.81                  60.41                    136.22                  248.22                    229.80                    

Total Expenses (IV) 3,660.10               2,846.35               2,131.34               6,506.46                 5,440.00                 

V Profit/(Loss) before Tax (III-IV) 708.85                  411.92                  491.83                  1,120.77                 1,073.28                 

VI Tax Expenses

Current Tax 174.00                  99.14                    145.94                  273.14                    292.50                    

Deffered Tax 8.27                      11.66                    -41.19                   19.93                      -41.76                     

Earlier Year Tax -                        -0.56                     0.15                      -0.56                       0.27                        

VII Profit/(Loss) for the Period (V - VI) 526.58                  301.69                  386.94                  828.26                    822.27                    

VIII Other Comprehensive Income

(a) Items that will not be reclassified to profit or (loss) 0.79                      -                        -3.32                     0.79                        -2.70                       

(b) Tax benefit/ (expense) on Items that will not be -0.20                     -                        0.83                      -0.20                       0.68                        

reclassified to profit or (loss)

IX Total Comprehensive Income for the period (VII+VIII) 527.16                  301.69                  384.46                  828.85                    820.24                    

X Paid up Equity Share Capital (Face value Rs. 10/- Per Share) 1,842.70               1,842.70               1,842.70               1,842.70                 1,842.70                 

XI Reserves excluding Revaluation Reserves as per Balance Sheet -                        -                        -                        8,556.89                 8,029.73                 

XII Weighted average no. of equity shares 184.27                  184.27                  150.72                  184.27                    150.72                    

XIII Earning Per Equity Share (of Rs. 10 each share) (not annualised)

1. Basic (in ₹) 2.86                      1.64                      2.55                      4.50                        5.44                        

2. Diluted (in ₹) 2.86                      1.64                      2.55                      4.50                        5.44                        

Note:

1      

2      

3      

4

5

Name Country Stake Holding Relation

M/s Baweja studios LLC USA 100%
Wholly owned

Subsidiary

M/s Three Knot Studio Ltd UK 51% Subsidiary 

6

Amount in 'Lacs

Object of the Issue

Amount 

Allocated for 

the Object

Amount 

Utilised

To meet Public Issue Expenses**                   719.80                   681.55 

To meet the working Capital requirements                5,410.00                5,759.13 

General Corporate Purposes                1,070.20                   759.32 

TOTAL                7,200.00                7,200.00 

7

Date: 28/05/2025

Place: Mumbai

BAWEJA STUDIOS LIMITED
CIN : L92112MH2001PLC131253

Registered Office : C-65, Aashirwad, Lokhandwala Complex Andheri (West),

Statement of Standalone Audited Financial Results for the Half Year & Year Ended 31st March, 2025

Amount in 'Lacs

Mumbai City, Mumbai, Maharashtra, India, 400053

Managing Director

DIN:02663248

Particulars

This Result and Auditor's Report is available on company Website www.bawejastudios.com as well NSE website www.nseindia.com

Half Year Ended

The above results have been prepared in accordance with Indian Accounting Standards ('lnd AS') notified under Section 133 of the Companies Act, 2013

and the recognized accounting practices and policies to the extent applicable and have been reviewed and recommended by the Audit Committee and

thereafter approved by the Board of Directors at their meetings held on 28th May, 2025. 

The figures for the half year ended are balancing figures between the audited figures in respect of the full financial year and the audited year to date figures

upto the half year end of the respective year. The figures for the previous periods/year are re-classified / re-arranged / re-grouped, wherever necessary, to

confirm with current period classification.

Investor Complaint for the Half Yearly Period Ended 31-03-2025. Opening - 0, Received - 0, Resolved - 0, Closing - 0.

For and behalf of Board

Baweja Studios Limited

Harman Baweja

Consolidated Financial Statements - The Company has incorporated the following entities in which, till date, the Company has neither invested any capital

nor have the entities commenced business operations. Accordingly the company has not prepared consolidated financial statements for the year

ended 31st March 2025.

The proceeds of IPO (except for offer for sale) have been utilised till 31st March, 2025 as per the below mentioned table.

In accordance with the Indian Accounting Standards (Ind AS 108), the Company has operated in a single segment i.e. production & distribution of film and

content and the results in its standalone financial results.



 As at 

31 March, 2025 

 As at 

31 March, 2024 

 (Audited)  (Audited) 

 I   ASSETS

1. Non- Current Assets

(a) Property, plant & equipment 409.46                           527.56                                 

(b) Investments 729.46                           499.64                                 

(c) Deferred tax Asset (net) 38.65                             58.79                                   

                   Total Non-Current Assets 1,177.57                        1,085.99                              

2. Current Assets

(a) Inventories 6,989.91                        1,954.39                              

(b) Trade receivables 7,167.62                        2,144.27                              

(c) Cash and bank balances 114.98                           4,797.20                              

(d) Other bank balance 100.00                           NIL

(e) Loans 390.51                           381.96                                 

(f) Other financial assets 1,656.85                        1,318.83                              

(g) Current tax assets 523.86                           442.63                                 

(h) Other current assets 663.28                           299.54                                 

                   Total Current Assets 17,607.00                      11,338.81                            

                   TOTAL ASSETS 18,784.57                      12,424.80                            

 II     EQUITY AND LIABILITIES

1. Shareholders’ Funds 

(a) Equity share capital 1,842.70                        1,842.70                              

(b) Other equity 8,556.89                        7,728.04                              

Total Equity 10,399.59                      9,570.74                              

2. Non-Current Liabilities 

(a) Borrowings 45.65                             93.94                                   

(b) Provisions 13.67                             12.15                                   

Total Non Current Liabilities 59.32                             106.09                                 

3. Current Liabilities 

(a) Borrowings 3,067.81                        265.32                                 

(b) Trade payables 1,697.67                        2,000.47                              

(c) Other financial liabilities 18.05                             0.04                                     

(d) Provisions 1,353.41                        261.60                                 

(e) Other current liabilities 2,188.72                        220.54                                 

Total Current Liabilities 8,325.66                        2,747.97                              

TOTAL LIABILITIES 8,384.98                        2,854.06                              

            TOTAL EQUITY AND LIABILITIES 18,784.57                      12,424.80                            

Date: 28/05/2025

Place: Mumbai

DIN:02663248

BAWEJA STUDIOS LIMITED

CIN : L92112MH2001PLC131253

Registered Office : C-65, Aashirwad, Lokhandwala Complex Andheri (West),

               Standalone Statement of Assets and Liabilities as at 31st March, 2025

Amount in Lacs

Particulars 

For and behalf of Board

Baweja Studios Limited

Harman Baweja

Managing Director

Mumbai City, Mumbai, Maharashtra, India, 400053



Year Ended

31-Mar-25 31-Mar-24

(Audited) (Audited)

Cash flow from Operating Activities

Net Profit / (Loss) before Taxes 1,121.56                   1,070.58                   

Adjustment for :

Interest Income -53.28                       -45.07                       

Depreciation 120.83                      68.71                        

Bank & other finance charges 92.35                        7.98                          

Interest paid 98.47                        64.21                        

Operating Profit before Working Capital Changes 1,379.93                   1,166.41                   

Adjustments for :

(Increase) / Decrease in inventories -5,035.51                  268.79                      

(Increase) / Decrease in trade receivables -5,023.36                  -1,402.23                  

(Increase) / Decrease in other financial assets -315.20                     -1,243.74                  

(Increase) / Decrease in current tax assets -0.60                         -231.25                     

(Increase) / Decrease in other assets -363.74                     -228.73                     

Increase / (Decrease) in trade payables -302.81                     637.53                      

Increase / (Decrease) in provisions 1,184.07                   166.95                      

Increase / (Decrease) in other liabilities 1,968.18                   -760.22                     

Cash Generated from / (used in) Operations -6,509.05                  -1,626.49                  

Less : Taxes Paid / (Refund Received) 443.95                      203.58                      

Net Cash generated from / (used in) Operating Activities (A) -6,953.00                  -1,830.07                  

Cash flow from investing activities

(Increase) / Decrease in other bank balance -100.00                     -                            

(Increase) / Decrease in loans -8.55                         1.22                          

(Purchase) / Sale of Property, plant & equipments -2.73                         -433.78                     

(Purchase) / Sale of Investments -229.81                     -                            

Interest Income 30.46                        18.96                        

Net Cash generated from / (used in) Investing Activities (B) -310.63                     -413.60                     

Cash Flow from financing activities 

Increase / (Decrease) in borrowings 2,754.20                   216.88                      

Issue of equity shares -                            7,200.00                   

Expenses towards Issue of equity shares -                            -435.78                     

Finance charges & related expenses -92.35                       -7.98                         

Interest received / (Interest paid) -80.46                       -64.17                       

Net Cash from / (used in) Financing Activities (C) 2,581.40                   6,908.94                   

Net Increase / (Decrease) in cash and cash equivalents (A+B+C) -4,682.23                  4,665.26                   

Cash and cash equivalents as at beginning of the period / year 4,797.20                   131.94                      

Cash and cash equivalents as at the end of the period / year 114.98                      4,797.20                   

Date: 28/05/2025

Place: Mumbai

BAWEJA STUDIOS LIMITED

CIN : L92112MH2001PLC131253

Registered Office : C-65, Aashirwad, Lokhandwala Complex Andheri (West),

 Cash Flow Statement for the year ended 31st March 2025
Amount in Lacs

Mumbai City, Mumbai, Maharashtra, India, 400053

DIN:02663248

Particular 

Year Ended

For and behalf of Board

Baweja Studios Limited

Harman Baweja

Managing Director



Annexure - I 1208, Sri Krishna, Opp. Laxmi Ind.Estate, 

% . Tel.: +91 [22] 41889985 / 41689986 
Chartered Accountants E-mail: audit. ssrca@gmail.com 

- Website: www.ssrca.com 

To, 

The Board of Directors, 

Baweja Studios Limited 

C-65, Aashirwad, Lokhandwala Complex, 

Andheri (West), Mumbai - 400053. 

Sub: Certificate of Utilisation of funds raised though Initial Public Offering (IPO) 

On the basis of verification and examination of books of accounts and other relevant records of 

Baweja Studios Limited (the "Company") and as per the information and explanations provided 

to us by the Company, we hereby certify that the Company had utilised the following amounts 
till March 31, 2025 for the purposes & objects as stated in the prospectus dated February 01,2024 

issued by the Company. 

This certificate is issued in furtherance to our earlier Certificate dated 13" November 2024, 

wherein the utilization of the funds by the Company towards the purposes & objects till 30 

September 2024 were certified. 

(Rs. in Lakhs) 

Objects of the Amount Amount ‘ Amount utilized 
Issue allocated for the utilized till ‘ from 01/10/2024 

object 30092024 | t031/03/2025 

To meet Public | 

Issue Expenses 719.80 | 681.55 | NIL 

To  meet the E 

working ~ Capital N 541000 | 5336.94 | 42219 
requirements 
General Corporate 334 

Purposes 1,070.20 755.98 - 

TOTAL 7,200.00 6,774.47 42553 

This certificate has been issued at the specific request of the Company and for the limited 

purposes of placing before the Audit Committee of the Company. 

ForSSRC A & Co. 

Chartered Accountants 
F.R.No. 108726W 

RAHUL 
RAKESH RUIA 

CA Rahul Ruia 
Partner 
M. No. 163015 

Place: Mumbai 
Date: May 17, 2025 
'UDIN: 25163015BMKOTB9311



BAWEJA 
STUDIOS LTD 

(Formerly known as Baweja Movies Private Limited) 

Annexure IV 

Re-appointment of Internal Auditor 

reason for change viz. appointment, resighation; 
removal.death or otherwise: 

Re-appointment 

date of appointment/eessation (as applicable) & 

term of appointment 

M/s. AN PM & Co LLP, Chartered Accountants 

has been appointed as an Internal Auditor of the 
company w.e.f. 28.05.2025 for the financial year 
2025-26. 

brief profile (in case of appointment) M/s. ANPM & Co LLP, established in the year 

2014, is a young multi-disciplinary consulting 
firm providing services in various field including 
audits & assurance, tax advisory, financial 

management, startup advisory & virtual CFO 
services. Since establishment, firm is accredited 

by several leading commercial & Industrial 

Institutions as Management Consultants and its 
partners are members of the Institute of 
Chartered Accountants (ICAI). 

disclosure of relationships between directors (in 

case of appointment of a director) 

NA 

Registered Address : /65 Aashirwad, 2nd Cross Road, Lokhandwala Complex, Andheri West, Mumbai 400053, India 
CIN No : L92112MH2001PLC131253 GSTIN : 27AABCB6023C1Z9 PAN No : AABCB6023C MSME : MH-18-0128813 
@ www.bawejastudios.com i info@bawejastudios.com B4 amar@bawejastudios.com & +91 22 3590 1403


