
 

 

 
30.05.2024 
 
To, 
National Stock Exchange of India Limited (NSE), 
Exchange Plaza, Bandra Kurla Complex,  
Bandra East, Mumbai - 400051 
 
Ref: SYMBOL: BAWEJA 
 
Subject: Outcome of Board Meeting held on May 30, 2024 
 
Dear Sir / Madam, 
 
Pursuant to the Regulation 30 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we wish to inform that the Board of Directors of 
the Company at their meeting held today i.e. 30.05.2024 at the registered office of the Company 
have considered and approved the following: 
 

1. The audited financial statements for the half year and year ended 31st March, 2024 along with 
Auditors Report. 
 

2. Re-appointment of M/s. A N P M & Co. LLP, Chartered Accountants as an Internal Auditor of the 
Company for the financial year 2024-25. 
 

3. Re-appointment of M/s. Shiv Hari Jalan & Co., Practising Company Secretary as Secretarial Auditor 
of the Company for the financial year 2024-25. 

 
4. Mr. Amar Ankush Raut resigned as a Chief Finance Officer (CFO) of the Company with effect from 

close of business hours on May 31, 2024 and will focus on his role as Accounts-Head managing the 

realignment and Board representation process and there are no other material reasons for the same. 
 

5. Appointment of Mr. Nikunj Shyamsunder Bagdi as Chief Finance Officer (CFO) of the Company 
with effect from June 01, 2024. 

The details required under SEBI Circular under Clause 7 of Part A of Schedule III of Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 are 
given in the enclosed Annexure I. 

 

 



 

 

 

The Board Meeting commenced at 02.20 P.M. and concluded at 04.50 P.M.    

You are requested to kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Baweja Studios Limited 
 
 
 
Nidhi Gajera 
Company Secretary and Compliance Officer 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

Annexure I 
 

Re-appointment of Internal Auditor 
 
reason for change viz. appointment, resignation, 
removal, death or otherwise; 
 

Re-appointment 

date of appointment/cessation (as applicable) & 
term of appointment 

M/s. A N P M & Co LLP, Chartered Accountants 
has been appointed as an Internal Auditor of the 
company w.e.f. 30.05.2024 for the financial year 
2024-25. 
 

brief profile (in case of appointment) 
 

M/s. A N P M & Co LLP, established in the year 
2014, is a young multi-disciplinary consulting 
firm providing services in various field including 
audits & assurance, tax advisory, financial 
management, startup advisory & virtual CFO 
services. Since establishment, firm is accredited 
by several leading commercial & Industrial 
Institutions as Management Consultants and its 
partners are members of the Institute of 
Chartered Accountants (ICAI). 
 

disclosure of relationships between directors (in 
case of appointment of a director) 
 

NA 

 
Re-appointment of Secretarial Auditor 
 
reason for change viz. appointment, resignation, 
removal, death or otherwise; 
 

Re-appointment 

date of appointment/cessation (as applicable) & 
term of appointment 

M/s. Shiv Hari Jalan & Co., Practising Company 
Secretary has been appointed as Secretarial 
Auditor of the Company w.e.f. 30.05.2024 for 
the financial year 2024-25 
 

brief profile (in case of appointment) Mr. Shiv hari Jalan has distinguished exposure 
and over three decades of experience in 
compliance audit, compliance management 
system, legal due diligence, vetting of various 
legal agreements, private equity, public offerings, 
preparation of business plans etc. 
 

disclosure of relationships between directors (in 
case of appointment of a director) 

NA 



 

 

 
Resignation of Mr. Amar Ankush Raut as CFO of the Company 

 
reason for change viz. appointment, resignation, 
removal, death or otherwise; 
 

Mr. Amar Ankush Raut resigned as a Chief 
Finance Officer (CFO) of the Company with 
effect from close of business hours on May 31, 
2024 and will focus on his role as Accounts-
Head managing the accounting functions of the 
Company. The reason for resignation is as a part 
of the 
representation process and there are no other 
material reasons for the same 

date of appointment/cessation (as applicable) & 
term of appointment 

With effect from close of business hours on May 
31, 2024 

brief profile (in case of appointment) 
 

Not applicable 

disclosure of relationships between directors (in 
case of appointment of a director) 
 

Not applicable 

 
Appointment of Mr. Nikunj Shyamsunder Bagdi as CFO of the Company 

 
reason for change viz. appointment, resignation, 
removal, death or otherwise; 
 

Appointment 

date of appointment/cessation (as applicable) & 
term of appointment 

With effect from June 01, 2024 

brief profile (in case of appointment) 
 

Mr. Nikunj Shyamsunder Bagdi is a Chartered 
Accountant by qualification with more than 15 
years of work experience in the field of Finance 
& Accounting. He is specialized in the Field of 
Business Finance, Financial Management & 
Strategic Development for more than decade in 
the Media and Entertainment Industry. 

disclosure of relationships between directors (in 
case of appointment of a director) 
 

Not applicable 

 
For Baweja Studios Limited 
 
 
 
Nidhi Gajera 
Company Secretary and Compliance Officer 
 

 















 

 

 
30.05.2024 
 
To, 
National Stock Exchange of India Limited (NSE), 
Exchange Plaza, Bandra Kurla Complex,  
Bandra East, Mumbai - 400051 
 
Ref: SYMBOL: BAWEJA 
 
Subject: Declaration on Auditors' Report with unmodified Opinion under Regulation 
33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements), Regulations, 2015. 
 
We hereby declare that the Audited Financial Results for the half year and year ended March 31, 
2024, which have been approved by the Board of Directors at the meeting held today i.e. May 30, 
2024, M/s. S S R C A & Co.  
with an unmodified opinion on the financial statements. 
 
This declaration is made pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015. 
 
For Baweja Studios Limited 
 
 
 
Rowena Baweja 
Director 
DIN: 09350144  



 

 

 
30.05.2024 
 
To, 
National Stock Exchange of India Limited (NSE), 
Exchange Plaza, Bandra Kurla Complex,  
Bandra East, Mumbai - 400051 
 
Ref: SYMBOL: BAWEJA 
 
Sub: Details of Outstanding Qualified Borrowings and Incremental Qualified Borrowings for 
FY 2024.  
 
This has reference to SEBI Circular No. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/172 dated 
19th October, 2023, and pursuant to email communication received from NSE, details of 
Outstanding Qualified Borrowings and Incremental Qualified Borrowings for the financial year 
ended 31st March, 2024 are provided below: 
 
1 Outstanding Qualified Borrowings at the start of the financial 

year i.e. 1st April, 2023 (Rs. in Crores) 
Nil 

2 Outstanding Qualified Borrowings at the end of the financial 
year i.e. 31st March, 2024 (Rs. in Crores) 

Nil 

3 Highest Credit Rating of the Company as on 31st March, 2024 Not applicable 
4 Incremental Borrowings done during the year (Qualified 

Borrowings) i.e. FY 2023  24 (Rs. in Crores) 
Rs. 5.77 (in crores) 

5 Borrowings by way of issuance of debt securities during the 
year i.e. FY 2023  24 (Rs. In Crores) 

Nil 

 
You are requested to kindly take the same on record. 
 
For Baweja Studios Limited 
 
 
 
Rowena Baweja 
Director 
DIN: 09350144 
 
 



 

 

30.05.2024 
 
To, 
National Stock Exchange of India Limited (NSE), 
Exchange Plaza, Bandra Kurla Complex,  
Bandra East, Mumbai - 400051 
 
Ref: SYMBOL: BAWEJA 
 
Subject: Submission of statement of Deviation or Variation for proceeds of public issue 
pursuant to Regulation 32 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulation, 2015 for the half year ended on March 31, 2024 
 
Dear Sir / Madam, 
 
Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, enclosed herewith is the Statement of Deviation(s) or variation(s) for the Half 
year ended as on 31st March, 2024. This statement pertains to Initial Public Offering (IPO). 
 
The aforesaid statement has been reviewed by the Audit Committee and taken on record by the 
Board in their respective meetings held on 30th May, 2024. 

 
You are requested to kindly take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
 
For Baweja Studios Limited 
 
 
 
Rowena Baweja 
Director 
DIN: 09350144 
 
 
 
 
 
 
 
 
 
 
 



 

 

 
Statement of Deviation / Variation in utilisation of funds raised through IPO - March 31, 
2024 
                                                                                                                                   
 
Name of listed entity Baweja Studios Limited 
Mode of Fund Raising Initial Public Offer (IPO) 
Date of Raising Funds Issue Opening Date- January 29, 2024 

Issue Closing Date- February 01, 2024 
Date of Allotment- February 02, 2024 
Listing Date- February 06, 2024 

Amount Raised 7200.00 
Issue Related Expenses as per 
Prospectus 

719.80 

Net Proceeds to be utilized as per 
Prospectus 

6480.20 

Report filed for period ended March 31, 2024 
Monitoring Agency Not applicable 
Monitoring Agency Name, if 
applicable 

Not applicable 

Is there a Deviation / Variation in use 
of funds raised 

No Deviation 

If yes, whether the same is pursuant to 
change in terms of a contract or 
objects, which was approved by the 
shareholders 

Not applicable 

If Yes, Date of shareholder Approval Not applicable 
Explanation for the Deviation / 
Variation 

Not applicable 

Comments of the Audit Committee 
after review 

The said funds are duly utilised for Issue Related 
Expenses, Working Capital requirements and General 
Corporate Purposes of the Company as mentioned in 
Prospectus 

Comments of the auditors, if any None 
Objects for which funds have been 
raised and where there has been a 
deviation, in the following table: 

Objects of issue (as stated in Prospectus dated February 
01, 2024) 
1. To meet Public Issue Expenses 
2. To meet the working Capital requirements 
3. General Corporate Purposes 

Original 
Object 

Modified 
Object, if 
any 

Original 
Allocation 

Lakhs) 

Modified 
allocation, 
if any 

Funds 
Utilised 

Amount of 
Deviation/Variation 
for the quarter 
according to 
applicable object 

Remarks 
if any 

Not applicable as no deviation from the objects 
 



 

 

Deviation or variation could mean: 
 
(a) Deviation in the objects or purposes for which the funds have been raised or 

 
(b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 
 
(c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of 
offer, etc. 
 
For Baweja Studios Limited 
 
 
 
Rowena Baweja 
Director 
DIN: 09350144 
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