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28. RELATED PARTY DISCLOSURES

      i. List of Related Parties with whom transaction have taken place & Relationship.
          Name of the Related Parties Relationship *

Mr. Harjaspal Baweja Key Management Personnel **
Mrs. Paramjit H. Baweja Key Management Personnel
Mr. Harman H. Baweja Key Management Personnel
Ms. Rowena Baweja Key Management Personnel ***
Mr. Amar Raut Key Management Personnel****
Ms. Nidhi Gajera Key Management Personnel*****
S.P. Creations Proprietorship of Key Management Personnel
Mrs. Sasha Ramchandani Relative of Key Management Personnel
Mrs. Mugddha Raut Relative of Key Management Personnel****

     ii. Transaction with related parties during the year 2022-23 2021-22

a. Key Management Personnel
Loan Taken 46,530                     NIL
Loan Repaid 56,904                     NIL
Cost of Content Production & Promotion 28,150                     13,200                  
Interest paid 78                            NIL
Issue of Equity Shares 46,530                     NIL
Investment in Immovable Property 47,000                     NIL
Salaries 225                          NIL
Rent income 300                          NIL
Miscellaneous income 19                            NIL

 b. Relative of Key Management Personnel
Loan Taken NIL NIL
Loan Repaid 605                          1,000                    
Cost of Content Production & Promotion 6,400                       6,600                    
Salaries 75                            NIL

      iii. Balance outstanding at the year end is as under :

Loan Given

Key Management Personnel NIL 10,374                  
Loan Taken

Relative of Key Management Personnel NIL 605                       
Trade Payable

Key Management Personnel 11,202                     1,572                    
Relative of Key Management Personnel 3,719                       2,160                    
Provision for expenses

Key Management Personnel 75                            NIL
Relative of Key Management Personnel 25                            NIL
Advances recoverable in cash or kind or value to be recd

Key Management Personnel 150                          NIL
Other Receivable

Key Management Personnel 288                          NIL

 * Proprietorship balances are merged with Proprietor 

₹ in '000

 In accordance with the requirements of Indian Accounting Standard 24 i.e. “Related Party Disclosures” issued by the Institute of Chartered 

Accountants of India, the details of related party transactions are given below: 

** Mr. Harjaspal Baweja was appointed as Director of the Company w.e.f. 20th December, 2022 and has resigned from the post of Director
w.e.f. 10th April 2023.
*** Ms. Rowena Baweja has been appointed as Director of the Company w.e.f. 12th October, 2021. Accordingly, Relationship of Ms. Rowena

Baweja is changed from Relative of Key Management Personnel to Key Management Personnel. 

***** Ms. Nidhi Gajera has been appointed as Company Secretary  of the Company w.e.f. 14th March, 2023.

BAWEJA STUDIOS LIMITED
(Formerly Known as BAWEJA STUDIOS PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

**** Mr. Amar Raut has been appointed as Chief Financial Officer of the Company w.e.f. 2nd January, 2023.





















42. CORPORATE SOCIAL RESPONSIBILITY

 2022-23  2021-22 

Amount Required to be Spend  NIL                         896 
Amount Spend during the year  NIL                         900 
Balance amount Required to be Spend  NIL  NIL 

₹ in '000

 Particulars 
 Amount 

Contributed 
 Amount yet to be 

Contributed 
 Total 

 Amount 
Contributed 

 Amount yet to be 
Contributed 

 Total 

 a) Construction / Acquisition of 
any assets 

NIL NIL NIL NIL NIL NIL

 b) For purpose other than (a) 
above 

NIL NIL NIL 900                     NIL 900                        

 Total NIL NIL NIL 900                     NIL 900                        

43. CONTINGENT LIABILITIES AS AT AS AT
31 March 2023 31 March 2022

Claims and litigations against the company not acknowledged as debt 851                          851                       

The accompanying notes are an integral part of the financial statements

As per our report of even date
For S.S. Rathi & Company For and on behalf of the Board of Directors of

Chartered Accountants Baweja Studios Limited

F.R No. 108726W

CA Rahul Ruia Harman Baweja Paramjit Baweja

Partner Director

Mem. No. 163015 DIN : 2663248 DIN:2663280 

Place : Mumbai
Date: 16th June, 2023
UDIN: 23163015BGYQIQ6985

                    Managing Director

₹ in '000

AS AT

31 March 2023

AS AT

31 March 2022

The Company has contributed to organisations who have carried out the CSR activities as specified in Schedule VII of the Companies Act,
2013 on behalf of the Company.

BAWEJA STUDIOS LIMITED
(Formerly Known as BAWEJA STUDIOS PRIVATE LIMITED)

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH 2023

As per Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) committee has been formed by the Company. 
However the said committee is dissolved vide Board Resolution dated  01.11.2022 pursuant to rule 3(2) of Companies (CSR Policy) Rules, 
2014


